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SOHO! How to Accept the foreign currency
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GENERAL MANAGER OF FREIGHT FORWARDER,IMPORT AND
EXPORT AGENT COMPANY

— K [E PR b A Lkt AR A m] S e

2002 BEGAN TO WORK, 2006 SETUP THIS COMPANY.
2002 FRIRYITAE, 2006 Ha5E,

. BRANCHES HAI/ELL R T %L 1 93 A :
SHENZHEN,SHANGHAI,CHENGDU, DONGGUAN, GUANGZHOU(2011)

. MAIN BUSINESS: ASSIST COMPANIES OR SOHO WHO HAS NO
IMPORT & EXPORT LICENSE TO DO FOREIGN TRADE.
o RENVSS . FEAE P E ECE DR Nl LA KR 5 5E K
oEH A

. WEBSITE( Mk ):http://www.foblc.com/ (PR5)



A Rig . bO
BE FEINCAER
Foreign Currency reserve of China over the years

*  Main Record == B ¥ 3.
* 1950: 0.157 billion USD

* 1980: -1.296 billion USD
* 1990: 11.039 billon USD
+ 2000: 165.574 billion USD 44000
e 2010: 2850 billion USD 12000
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Chinese economic reform - Bring the spring story
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Foreign Currency Policy Before July 14, 2008

«  ¥BR# NO LIMITED
M NAMEI AT B BEZSIE
Companies and Person Can Receive and exchange the foreign currency
freely

* J5R RESULTS
SMCRE S KER I, KEMRATE, NRTIHE , 1Tk
Foreign Currency Reserves UP, Hot Money Came. RMB appreciation,
Market Bubbled. -
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Policy after 2008-7-14
2008 £ 7 A 14 5 )5 E X MIMNCHIBUE

The new foreign currency policy ) ZMICE SR E M

1. /NCER. SMNE R 2R
Exchange Control, State Administration of Foreign
Exchange , Verification Form

2. R Bk OOBCH A 5180 1)~ =) 7 T s
Only companies with import & export right and exchange quota can
receive the foreign currency and exchange them.

3. #ir A A —E AL RE T, (HEBE AR
Some foreign invested companies can receive foreign currency with
limited exchange quota.

4. N NEFE 5 T3 K4 PR
Each person is allowed to exchange USD50,000 every year.
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How SOHO Accept the foreign currency and start the first deal ?

+ A) f+4 & SOHO? What is SOHO ?

SOHO (Small Office Home Office ) ==FT== > PERSONAL FOREIGN TRADE

SOHO (KIBHAHE) == 4 == >MAHAH#H «Smatte

o MASNE LT TAE ? How Foreign Trade SOHO work?

f& 415 Traditional ways: B2B (alibaba) B2C (taobal mall 3% %ﬁ ) c2C (ebay
taobao)

H R New ways: B2C2B  B2C2C
Remarks: B: Business C: Customers
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B) AR &EWINCHTT

THE WAYS OF ACCEPT the foreign currency for

SOHO

(1) MAKS PERSONAL ACCOUNT

¥ 15 character1 :
PR FFAEIRARTLS LIMITATION: USD50,000 /Yeiss
K 15 character? : e
REQUIREMENTS:
MR ESNEN NEAN, BA RS, I HCAAT], HYET 7 EIEH.
PERSON — PERSON, NO PROBLEM
COMPANY — PERSON, NEED CERTIFICATE

IR Hae 1%, WEeSE, ARk
USAGE OF REMITTANCE: CANNOT BE “CARGO PAYMENT” , can
ONLY be salary, commission etc.
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Frd 3+ i B ERATHEA B 4T I
NEED GO TO BANK TO DECLEAR AND EXCHANGE  } @q¢sue = 06 o o n s

W REPORTING FORM FOR RECEIPTS FROM ABROAD
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REGISTER THE COMPANIES WITH IMPORT & EXPORT LICENCE

Character 4% 15.:
o FHEF LMK S sufficient Money
© RELRFREL AT
Professional Skills and knowledge, Talents
© HRE T EZIER L A

Well known China’s laws and related regulations.
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(3) VEAPEVEA RIS AT E
REGISTER THE HONGKONG/OVERSEA
COMPANY

© R, BAHMRS
Flexible and no limitation
© B ERIA, FHEIEBIT
Need a little bit cost For SOHO, need to open
an account in HK.
© BERMUTTERILRENE, #1F L/ICEATE 42 i T
Bank charges is higher than inland bank, for overseas
account it's not convenient for L/C operation.

IR TR EEEIT - Tl K- 1 7] g
Still the foreign currency need to exchange to RMB.

i E K SRED. FTED. /EED
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If the SOHO register the HK company, How to exchange Usually?

BT, FFHFBAE R SOHO wnfaf45C ?

!E.I!Hﬂ WS TRED M l; ac II‘EE)'

H aH.: W St
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(4) HiFEFE/ EH UNDERGROUND

BANK INTERAGENLCY SERVICES
[CHANGE @
e wm
Quiekdy Pl

LG, TEestm

Low exchange rate, High handling fee

#Eyk lllegal

4nsk SOHO 4 v 7, fEMH M ERSNEA A5
21 ?

What's the result of Use Underground Bank?
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Become Michael
AR GERRY B MICHAEL

7\ |
.al g I‘_\ .




(5) RESMAEHE PSS TA
PAYPAL OR OTHER ONLINE TOOLS

1. 5 A Nz

convenient for personal customer
2. sk, HERE
High handling fee, slow
3. G ARG IRAELLIL
Inflexible, Exchange Problem

Go ogle
Checkout &=
RN chectout =
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« MAKF, &%/ Personal Customer, Small Amount

(6) PHECH WESTERN UNION fadard i - {RN

#YERRY inconvenient operation
o FE42%HE  high handling fee
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SEEK THE ASSIST OF THE IMPORT AND EXPORT
COMPANY

« J7f@, 1IEH convenient, legal

- F:H 5 Reasonable Handling Fee

o FRE—ERK, T
Risk exist, Need to investigate the company
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SOHO #4A 1) B2C2B 1 B2C2C # R, A I

B2C2B and B2C2C only for SOHO

e B2C2B come from B2B

Supplier -> SOHO -> Business (Company)
{7 e N E [ 4125 7 23

e B2C2C come from B2C

Supplier -> SOHO -> Customer (Person)
{7 e MNAZE  EHAEFAN

SOHO is an Agent !
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st CONCLUSION

o 1 WERBEARTTEMENER, WU EETEN R O A
EIECY(E
If you have sufficient money and professional skills and
knowledge, we suggest you establish an import & export
company.

o 2. WMRBEAATE, AHERERZ, 7] LI EZFE IR
H 2w A
If you are SOHO, w/o sufficient money, professional

skills and knowledge, we suggest you SEEK THE
ASSIST OF A GOOD IMPORT & EXPORT COMPANY.
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Thank You

¢ I [ nipic.com/ lintann
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